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B cmpanax c pazeumoii pblHOUHOU 5KOHOMUKOU KOMMEPUYECKUll Kpeoum
RONYYUN  WUPOKOe paszsumue, 0O0HAKo, 6edywue NO3UYUU COXPAHAIOMCA  3d
OanKo8CcKUM Kpeoumosanuem. B cmamve paccmampusaiomcs 0cobenHOCmu
NPUMEHEHUSL KOMMEPUECK020 Kpeouma 6 COo8pemMeHHoU dkoHomuke Poccuu u 3a
pyoesxcom. I[lomumo s3moeo, ucxoos u3z cneyu@uku KoOMMepHecKo2o Kpeoumad,
npeonazaromcs Nymu paculuperusi e20 2paHuy ¢ UCNOIb308AHUEM YUEHIHbIX,
nepeyuemHulxX U 3a710208bIX ONepayul.
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The commercial credit has been widely advanced in the countries with the
diversification of market economy, however, the bank lending keeps its leading
position. The special feature application of the commercial credit in the
contemporary economy of Russia and foreign countries is considered in this
article. Besides that the ways of expansion of the commercial credit limits
according to its specific character are suggested with the utilization of accounting
operations, rediscounts, and pledge.
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B poccuiickoil 5KOHOMHKE, Cpe MHOTOOOpa3us CIOKHBIX 3a7a4, KOTOPhIC
CBS3aHBl C TIEPEXOJOM K PBIHKY, OCOOYI0 aKTyaJbHOCTb HMeEET Ipodiema
OpraHM3allMd W YKPEIUICHWS PACUYETHO-IUIATE)KHOW JIUCLHUILUIMHBI MEXIY
XO3SIUCTBYIOMMU CyOBeKkTamu. [1oaTOMy orpesesieHHy0 BaKHOCTh pUoOOpeTaeT
BOIIPOC, KAacCaloIIMICS pacIIUpEeHUs] TPaHUL KOMMEPYECKOrO KpeauTa BO
BHYTPHUXO3SIIICTBEHHOM 000pOTE.

[InanoBas skoHomuka Coerckoro Corw3a He mnOpeaycMarpuBaia
CYLIECTBOBAHMS B XO3SMCTBEHHOM MNPAKTUKE KOMMEPYECKOro Kpeaurta. Bo
BHYTPEHHE TOProBji€ KOMMEPYECKHM KpEAUT ObUI TOJHOCTBIO BBITECHEH
O0aHKOBCKHMM, Oyaromaps npoBeneHuto pedopmbl 1930-1932 rr. u numis u3peaxa
npuMeHsuicss Bo BHemHed Ttoprosue. Ilpmuem CCCP  mpakTuyecku Bceerna
BBICTYIIAJI B POJIX I1OJIy4YaTelIs CPEICTB 110 BEKCEIISM.

[losTomy B mpouecce nepexona pPOCCUMCKOW 3KOHOMHUKHM K PBIHOYHBIM
METO/IaM B Hay4HbIX SKOHOMHUYECKHX KpPYyrax BO3HUKAeT BOIPOC 00 00OCHOBaHUU
UCIIOJB30BaHUs KOMMEpPYECKOI0 KpeauTa B OTEUYECTBEHHOM XO3SMCTBEHHO
MPaKTUKE, CTEIIEHN €ro MPUMEHEHHUS, IPUCYILIUX UMEHHO €My OCOOEHHOCTSIX U T.[.

CoBerckuii 3koHOMUCT B.M. VYcockuH XapakTepuzyeT KOMMEPUECKHIA
KpeIuT cleayronum oopaszom: «Kommepueckuit KpeauT, Co3/1aeT UCKYCCTBEHHbIN
IJIaTEXKECTIOCOOHBIN CIIPOC U B IIEJIOM YCUJIMBAE€T HEYCTOMYMBOCTH 3KOHOMHKH,
M03TOMY €ro IPUMEHEHHUE B pacueTax Mexay NpeaIpUsITUIMU BbI3bIBAET OOJbIINE
coMHeHus» [1].

Ha Ham B3risg, ¢ 3TUM YTBEPKACHUEM HEJNbB3S COTVIACHTBCS, TaK Kak
KOMMEpPUYECKU KpEeIuT HMeeT MeCTo, KOrja B OIpeaeleHHOW  (asze
MPOMBIIIUIEHHOT'O WJIM TOPTrOBOro IUMKJIAa obecrnedueH MeTamopdo3 ToBapa B JIEHbIH.
Kpeaut obGsierdaer u yckopsieT 3TOT MeTaMOp(o3, 3aMeHssl IEHEKHbBIE CPEJICTBA,
HO HE CO3JAaeT NOKYMATEJIbHOM CUJIbL. DTO SIPKO IPOCIEKUBAECTCS B IEPUOJBI
KpHU3UCOB B JKOHOMHKE, KOTJa Macca NPOU3BEICHHBIX TOBAapOB HE BCTpPEYAET
COOTBETCTBYIOIIETO TIATEKECTOCOOHOTO CPOCca U KOHEYHO B MOI00HBIE TEPUOIBI

OIymacTCa HEJOCTATOK B HOKYH&TGJIBHOﬁ CHUJIC, 4 KPCAUT HE MOXCT €€ 3aMCHUTD,



TaK Kak OH SIBJIIETCA CPEICTBOM, IPH MOMOIIM KOTOPOTO COBEPIIAETCS MEPEXO]
ToBapa B JeHbru. Ho ecim mnpouecc mNpou3BOACTBA HAJaXEH M padoTaer
Oecriepe0OtHO M OOpaTHBIM TPUTOK KamuTajga o0ecreyeH, TO KOMMEPUYECKH
KpeauT OyneT MMEeTh TEHACHIIMIO K PAaCHIMPEHHUI0, TaK KaK OH OMHpaeTcs Ha
paclIMpeHne nporecca BOCIPOU3BO/ICTBA, 4 KaK TOJIBKO HACTYIAET 3aCTOM, KPEIUT
OyZeT UMEeTh TEHJEHIMIO K COKpAIllEHHIO, MOTOMY YTO KalHUTal HE CMOXET
COBEPIIUTH CBOETO MeTaMopdo3a.

B.C. Tepamienko u H.H. I1llaGanoB, paccmarpuBas BO3pOXKIEHUE
KOMMEpYECKOT0 KpeAauTa, OTMEYalId, YTO «...HET OCHOBAaHUM JJIA TOTO, YTOOBI
IOCJIE MHOTHX JIET MCHOJIb30BaHUSI HCKIIIOYUTENIbHO OaHKOBCKOTO KpeauTa
BOCCTAHABJIMBATH KOMMEPUYECKUHN KPEIUT...» [3].

OOpamasicb MO JAHHOMY BONPOCY K 3apyOe€KHOW TMPAKTHKE, CIEIyeT
OTMETUTh, YTO 3a TMOCIHEAHHE TOJAbl B cTpaHax EBpombl HaOmomaeTcs
ONPEJEIICHHOE CHIKEHUE POJM KOMMEpPYECKOro Kpeauta. JlaHHas cuTyanus
CBs3aHa C HEJOCTATKaMU KOMMEPYECKOI0 KPEeIHuTa, TAKUMHU KaK OTPaHUYEHHOCTb
[0 BPEMEHHU, pa3MepaM, HaIPaBICHHUIO JBUKEHHUS, CPOKHU OIUIaThl HEPEIKO
HapyIIAKTCs, a MOCTABIIUKN HE BCErJa XOpouo HHGOPMHUPOBAHbI O (PMHAHCOBOM
ITOJIOKEHUH TIOKYIIATEJIEN, UTO CO3AET CEPHE3HBIM PUCK JUISI UX XO3SMCTBEHHOU
nesATenbHOCTH. M, HakoHel, MPEeAOCTaBIEHHE OTCPOYKM IUIATEXKA HCIBITHIBACT
CWJIBHOE BJIMSIHUE CO CTOPOHBI OAHKOBCKOW C(epbl, B HACTHOCTU OHO 3aBHCHUT OT
TOT0, HACKOJIBKO JIETKO MOCTaBUIMK MOXET y4ecTh Bekcedb B OaHke. [logoOHbIE
00CTOSTENBCTBA IPUBEJIH K TOMY, UTO HEKOTOPBIE U3 YUEHBIX BBIPAXKAIOT MHEHHUE O
BO3MOKHOCTH 3aMEHbI KOMMEPUECKOT0 KpeauTa 0AaHKOBCKUM KpeauToMm [4].

Ha Ham B3risif, Hy>)KHO 3aMETUTh, YTO pealu3allusl YKa3aHHBIX CYKICHUI
Obl1a OBl 3aTpy/IHEHAa C TOYKM 3pEHHsS] OAHKOB MO HECKOJIbKUM MPUYMHAM: BO-
NepBBIX, OaHKaM MOTPEOOBATUCEH ObI TOTIOTHUTEIbHBIC (PMHAHCOBBIE PECYPCHI; BO-
BTOPBIX, BO3pOC OBl PUCK, B CBSI3U, C IPUTOKOM HOBBIX KJIMEHTOB B OaHku. U,
HAKOHEII, CJIEJICTBUEM MOAO0OHON 3aMeHbI ObUIO Obl U3MEHEHHE MPAKTUKHU BbIIaYu
CCyl ¥ JOMUHUpPOBaHHWE OAHKOBCKOTO KpenWTa, H3-3a MpEeKpalleHus ydera,

nepeyyeTa M 3ajora KOMMEpUYECKUX BEKcellel MpeAnpusTUA.



C ToukM 3peHHs] NPENNpUATAH NpPU 3aMEHE KOMMEPUYECKOro KpeauTa
OaHKOBCKUM BO3HHMKAIOT TPYIHOCTH, KOTOpPbIE MOTYT OBITh BBI3BAHBI PSIOM
npuurH. Bo-TIepBBIX, HE MCKIIOYEHA IMOTEPs] HaJaKEHHBIX CBSI3eU MEXKIY
MOCTaBIIMKAMU M TOKyINaTeasiMU. A BO-BTOpBIX, LeTH y obOeux (opMm Kpeauta
pa3MyHbl, a TaK Kak OaHKOBCKHI KpEIUT NPEIOCTaBISETCS HJisi W3BJICUEHUS
npUOBLIH, TO, CIEAOBATENILHO, U Pa3Mep MPOLEHTHON CTaBKU MO HEMY HECKOJIBKO
BBIIIIE, YEM 10 KOMMEPUYECKOMY KPEAUTY.

[Io muenuro A.FO. PymsHIEBON «pacnpoCTpaHEHHE KOMMEPUYECKOTO
Kpeauta umeeT psag 3p¢ektoB. Bo-nepBbiX, Takoil KpeIuT UMEET BO3JEHCTBHE Ha
LEHbI, KOrjJa TOBap OTrpyxkaercs 0e3 OJHOBPEMEHHOW OIUIaThl, TO, C OJHOM
CTOPOHBI, IPOLEHT 3a MPEJOCTABISEMBII KOMMEPYECKUH KPEIUT MOXKET
BKJIIOYATHCS MPOAABLUOM B I€Hy; C JAPYrod - 3IIACTUYHOCTH CHpoca Mo
KOHTPAaKTHOM ILI€HE MOJKET CHU3MUTBCS BCJIEACTBUE HEOINPEIAECICHHOCTH CpOKa
BO3BpATa MPEAOCTABICHHOIO KpeauTay [5].

Yro kacaeTcsi onpeneseHus CpoKOB BO3BpaTa KOMMEPUYECKOIO KPEAHUTa, TO
3/ech, Ha Ham B3MsiA, Touka 3peHus A.KO. PymsHiieBoil cropHa, Tak Kak 0e3
CpOKa KpenuWTa HEeMbICIIMMAa HU OAHAa ero Qopma, a naHHasg (opma uMeeT
OTpeeNIeHHYI0 (PUKCALMI0 CPOKa KPEAUTOBAHUS, KOTOpas OINpeJielieHa B BEKCee,
a TaKXe B JOrOBOPE O MPEJOCTABICHUH KOMMEPUYECKOIO KPEINTa.

Jlanbiie aBTOp paccykgaeT O TOM, YTO KOMMEPYECKHUH KpeIuT
CHOCOOCTBYET paclpOCTPAaHEHHUIO HEJEHEKHbIX pacueToB. «llpu xommepueckom
KpEIUTE NPOUCXOJUT CHIKEHHUE POJIM JIeHEr M II€H, YTO CIOCOOCTBYET
pacnpoCTpaHEHHUIO HEJICHEKHBIX pacueToB. B To jke Bpemsi CHUKaeTcs poJib JeHET
KaK Mepbl CTOMMOCTH U TPEINpUATHS MOTYT Ha3HadaTh JOObIE IIEHbl HA CBOIO
MPOAYKIINIO» [S].

[Tono6uyro cutyammio A.FO. PymsaiieBa HaspiBaeT BTOPHIM 3(PhEeKToM OT
pacnpocTpaHeHus: KomMepueckoro kpeauta. Crenyer ydecTb, 4YTO BCE
BBIIIEU3JI0’)KEHHOE BO3MOXHO MPU HECTAOMJIBHOM COCTOSIHUM 3KOHOMUKH. B
3G (HEeKTUBHO (PYHKITMOHUPYIOMIEH 5SKOHOMHKE MBI HAOII0IaeM POCT YPOBHS

MOHCTHU3allM1 U CHHUXKCHHUEC CKOPOCTHU 06pameHH;1 JCHET B prr0060p0Te JO0X0J0B,



LEHbl Ha TPOAYKIHIO (POPMUPYIOTCA MO/ BO3JECHCTBUEM CIpPOCa U MPEIAJIOKEHUS.
A TJIaBHBII MHCTPYMEHT KOMMEPYECKOIO KpeauTa - KOMMEPYECKUU BEKCEINb,
MPEACTaBIIeT COOOW CIENCTBHE OTCPOYKM IUIaTeka, a HE pacnpoCTpaHEHUs
HEJICHEKHBIX PACUY€TOB U TO, YTO OH JIOJDKEH OBITh MOTallleH HMEHHO JIEHE)KHBIMU
CPEIICTBAMH U B CPOK, SIBJISIETCS HEOOXOAUMBIM aTpUOyTOM €ro 00palleHusl.

Hekoropble poccuiickue ©  3apyOekHbI€ aBTOPbl  CUMTAIOT, YTO
KOMMEPUYECKUNA KpPEAUT CHUXKAaeT 3S()PEKTUBHOCTh KPEAUTHBIX OTpaHHUYCHUH,
MOCKOJIbKY JTIFO00M XO3SMCTBYIOMIHMI CyOBEKT MOKET MOJTYyYUTh OTCPOUKY ILIaTexka
y JAPYroro XO3sIMCTBYIOUIETO CYOBEKTa, W IMOATOMY JAaHHOE OOCTOSATEIbCTBO B
U3BECTHOM Mepe CIY>)KHT TMPEnsSTCTBUEM IMPU NPOBEJCHUU CEJIECKTUBHOMN
KPEIUTHOW TOJUTUKH. B MepHobl yKeCcTOUEHUs NEHEKHON MOJUTHKUA KPYITHBIE
yCTOWYUBBIE (UPMBI, TOJIB3YACh MOJAAECPKKOW KPEOUTHBIX  YUPEKICHUM,
MPOU3BOJAT BBIIAYy KOMMEPUYECKMX KPEIUTOB U B CHIY CJIOXHUBIIUXCS
OOCTOATENBCTB  YMJIMHSAIOT UX CPOKHM, TaKuM O0pa3oM, MPOCIEKHUBACTCS
KOMIIGHCHpYIOIIasi ~ JEATEJIbHOCTh  YKAa3aHHbIX  KOMITAHMM,  CHWXKAIolas
3¢ (HEKTUBHOCTH PECTPUKIIMOHHBIX MEPOITPHUSITHH.

O®paniy3ckue 3k0oHOMUCTHI JK.II. Tlomn m M. Cen-Mapk Ha 3TOT cuer
CHIeJIANIU CeAyIoIIe BbIBObl: « CpaBHUTENbHBIN aHAIN3 OCOOCHHOCTEN JIEHEKHO-
KPEIUTHOW TOJIUTUKH U MPOAOJIKUTEILHOCTA OTCPOUYKM IIATEKA, MPOBEICHHbBIN
Ha OCHOBE (PPAHIY3CKMX HCTOYHMKOB HE TOKAa3aJl HAJIWYUS BBILIE YKa3aHHOU
3aKOHOMEpHOCTH. HampoTuB, B mnepuoabl NPOBENECHHS NOJUTUKH KPEIUTHON
HKCMIAHCUM HAONIOAAIOTCS CTAaOUJIbHBIE CPOKHM IUIATEXEH 10 KOMMEPUYECKUM
KpeauTaM, a Mepexo]] K MOJIMTUKE KPEAUTHBIX OTPaHUYEHUN COMPOBOKIAACTCS
COKpalIEHUEM CpOKa IAaHHOTO KpeauTay [2].

Yro kacaeTcsi MCCIEAOBaHMS B3IJISAJ0B OTEUYECTBEHHBIX SKOHOMHUCTOB Ha
pOJIb KOMMEPYECKOIO KpeIuTa B SKOHOMHUKE, TO, [0 HalleMy MHEHMIO, OYEHb
TOYHO TI0 3TOMY TMOBOAY Bbickazajics mpodeccop B.C. BombiHCKHil. ABTOp
OTMEYAET, YTO «...B CBSI3H C OBICTPBIM POCTOM APYruX (JOpM U BHIOB KpEauTa, B
NEPBYIO oOuepenb OAaHKOBCKOTO, POJb KOMMEPYECKOrO KpEAMTa COKpPATUIACh,

HCCMOTPA Ha YBCIIMYCHUC €TI0 00BEMOB B a0COJFOTHOM BBIPAXCHUU.



Ha mpaktuke ycnex KOMMEPUYECKOW CIIEIKH 3aBUCHUT OT KauecTBa TOBAPOB,
IpelaraéMbplX pPa3HbIMU TOCTABIIMKAMHU, HW3BECTHOE BIIMSHUE HAa pPa3BUTHE
KOMMEPYECKOTO KpEIuTa OKa3bIBAECT HAJIUYME JOITOCPOYHBIX CBA3EH MEXIY
IIOCTAaBIIMKAMH M MOKyHaTeiasiMH. Pas3Hple OTpacinv 3aHUMAIOT Pas3IMYHOE
NOJIO)KEHUE B cdepe KomMmepueckoro kpeauta. HauOonbliuii yaenpHBIM Bec
IPUXOAUTCS Ha TOProBble mnpennpusaTusa: cBbie 20% CyMMBl KpeauTa,
IIPEIOCTABIIIEMOI0 MOKYIATENSAM, OKOJIO 29% CyMMBI KpeauTa, MOIy4yaeMoro OT
NOCTaBUIMKOB...OHH TPOMBIIIJICHHBIE TNPEAIPUATHS BBICTYNAIOT KaK HETTO-
KPEOUTOPHI, JAPYTUE SIBISIOTCA HETTO-3a€MIIMKAMHU, I[OATOMY MOXHO CJEJaTh
BBIBOJI, YTO KOMMEPUYECKHUI KPEAUT CIIOCOOCTBYET MEPEPACTIPEAECICHUIO KATUTAIOB
MEXKly IPEANPUATUIMHA U OTPACTIAMI» [2].

B nmononnenme k BbelmensnoxkeHHoMmy [.M. KpaBmosa ykaseiBaer, 4TO
UCIIOJIb30BAHUE KOMMEPUYECKOIO KpEIHWTa B COBPEMEHHBIX YCIOBHUAX SIBISETCS
€CTECTBEHHBIM  PE3yJIbTATOM  Pa3BUTUS  TOBApHO-ICHEXHBIX  OTHOILICHUH,
paznmuuHblx  ¢GopM  COOCTBEHHOCTH...KoMMepueckuidi  KpeauT  oOjerdaer
pealn3alyio ToBapa M CHOCOOCTBYET YCKOPEHHMIO Kpyroo0opoTa KamuTana. B
IIPOLIECCE MPEAOCTABICHUS U IOJIYYEHHS] KOMMEPUYECKOTO KpeauTa IMPOUCXOJNT,
XOTS M TPEIBAapUTEIbHOE, HO BCE K€, pealbHOE IPU3HAHUE OOIECTBEHHOU
MOJIE3HOCTH M CTOMMOCTH TOBapa. A paclIMpeHHe MacIlITadOB KOMMEPUYECKOIo
KpeauTa CILYKUT JOTIOJTHUTENbHBIM (bakTopom, CIOCOOCTBYIOLIUM
BOCCTAHOBJICHHIO COATAHCUPOBAHHOCTH JCHE)KHOW U TOBapHOI Macchl [4].

Pacmupenue rpaHui] KOMMEPUYECKOrO KpEauTa MOXKET ObITh JOCTUTHYTO C
MOMOILBIO YKPEIUIEHUs] B3aUMOCBS3M MEXKJYy KOMMEpPYECKUM U OaHKOBCKUM
KPEOUTOM, K TOMY JK€ OYEBUIHO, YTO B COBPEMEHHON 3KOHOMUKE KOMMEPUECKUI
KPEIUT HE CYLIECTBYET HM30JIMPOBAHO OT JAPYrUX (OopM KpeauTa, U B TEPBYIO
ouepenp 0T OaHKOBCKOTO kpenuta. [logoOHas B3aMMOCBSI3b MPOCIEKUBACTCA Ha
OCHOBE YUETHBIX, NTEPEYUYETHBIX OIEpalfii 1 3ajora JOJITOBbIX 00s3aTenbCcTB. Yem
Oonplle [0S JAHHBIX ONepaluMid B AaKTUBHBIX OMNEpalusX KpeAUTHbIX
YUpEeXJIEHUH, TeM B Oojblell Mepe O0aHKOBCKUN KPEIUT COACUCTBYET Pa3BUTHUIO

KOMMCPUYCCKOTO KpC€auTa. KpOMC TOro, IMOMHMO CYHICCTBCHHOI'O YBCIMYCHHA



00BEMOB KOMMEPUECKOTO KPeInTa, 3T ONEPALUU MOMOIHAIOT ACHEKHBIM 000pOT
JUKBUIHBIMUA PACUYETHO-IJIATEKHBIMH CPEJICTBAMH, T.K. KOMMEPUYECKUN BEKCEIb,
NPEABIBISIEMbIA K YUETY, NepeydeTy WU B 3aJI0T, €CTh Haubojee 0ObEKTUBHBIN

MOKAa3aTellb MOTPEOHOCTH TOPTOBO-TIPOMBITINICHHOTO 000pOTa B TUKBUAHOCTH.
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