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Obwecmeennoe pazgumie HaxX00Um c80e KOHKPEmMHOe 8blpadiCeHue 8 Camucmu4ecKux (6 mom uucie
MAKPOIKOHOMUYECKUX) noKazamensax, 0e3 YCMmAaHOGNeHUus U UMEPEHUs YUCTEeHHbIX 3HAYEeHUll KOMOpblX
HEe8O3MOXMCHO Ynpaeiienue. YCTOMYMBOE pa3BUTHE 0€3 pa3pyllleHUs B TE€UEHHWE HEOTPAHMUYEHHO JUIUTEIBHOTO
[epuoJia BPEMEHH €IMHOM CHCTEMBbI «IIPUpPOJa - YEJIIOBEK», JOJKHO HE CTaBUTh IOJI COMHEHHME CIIOCOOHOCTD
OydymHMX TIOKOJIGHUH YAOBIIETBOPSTH CBOM MNOTpeOHOCTU. Takoe pa3BUTHE ONIpeeNsercs Tpems
MEepeMEHHbIMU: a) A(P(PEKTUBHOCTBIO HKOHOMHUKH, O) HKOJOTMUYECKON CTaOMIIBHOCTBIO, B) COLMAIBLHOMN
CIpaBeUTMBOCTHIO [2,59].

[Tokazarenu ypoBHS U TEMIIOB 3KOHOMHYECKOIO U COLIMAJIBLHOTO Pa3BUTHS, B YACTHOCTH MOKA3aTeIn
YPOBHS U3HH, SIBJSIOTCS BAXKHEUITUMU JUIsl OLEHKU 3((EKTUBHOCTU IPOBOJMMOMN B CTpaHe SKOHOMHYECKOMN
MOJINTUKUA U, B KOHEYHOM CYETE, CYIIECTBYIOLIEr0 B HEll 00IeCTBEHHOro cTpos. B To ke BpeMms, BbICOKHE
TEMIIbl 3KOHOMHYECKOTO Pa3BUTHUSL HE BCETJa SBJIAIOTCS KPUTEPUEM COOTBETCTBYIOIIETO POCTA YPOBHS KU3HU
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Hacenenus [ 11, 468]. B xoe NoaIMHHOTO SKOHOMHYECKOTO POCTa MMPOUCXOAUT MHHOBAIITMOHHOE OOHOBIICHUE
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MIPOM3BOJICTBEHHOI0 KaluTala CTpaHbl, ycTapeBllee O0O0OpyJOBaHHE 3aMEHSETCS HOBBIM, C JIYYIIUMU
KaueCTBEHHBIMM XapaKTEPUCTHKaMH, TaK YTO CTENEeHb U3HOCA OCHOBHBIX (POHJIOB B IIEJIOM 110 3KOHOMHKE, IO
MeHbLIeH Mepe, He yBennuuBaercs [3,6].

Kputnueckuili aHanu3 HMMEKOUIMXCS B JUTEpaType, SKOHOMHYECKOW M YIPaBICHYECKOM IPAKTHKE
MOAXO0JI0OB K peuieHuto mnpobiembl. bonee miectuiecstu jer B SKOHOMHMYECKOM HayKe M IPENOoJIaBaHUU
JOMHHUPYET MOJENb SKOHOMUYECKOTO BhIOOpA «3KOHOMUCTA BCEX BpeMeH M Bcex HapoaoB» I1.Camyanbcona
[4; 5,22]. On yrBepxnaj, 4YTO S3BIK MATEMATHKU SIBJISETCS €IUHCTBEHHO BO3MOKHBIM JUISI M3JIOKCHHS
MOJIOKEHUHM COBPEMEHHON AKOHOMHUYECKOH Teopuu. M3 3TON Mojenu BBIBOJATCS SKOOBI mpsiMasi (KecTkast)
CBA3b MEXJy OosibliMMU OObEMaMU HAKOIUIEHUH U  COOTBETCTBYIOLIMM YpPOBHEM MOTpeOIeHUS,
SKOHOMMYECKHE 3aKOHbl BO3pacTaHMsl JOIMOJIHUTEIbHBIX 3aTpaT, yObIBaromuxX dS(PQPEKTUBHOCTH U
[IPOM3BOIUTENBHOCTH/ JJOXOJHOCTH, 3KOHOMHHM Ha MacumiTa0e Mmpou3BojacTBa M Ap. Pa3BuTue coBpeMEHHBIX
Pa3BUBAIOIINXCS U Pa3BUTHIX SKOHOMHK 3a4acTyI0 IPOTUBOPEYAT 3TOM MOAEIN S3KOHOMUYECKOTO BEIOOPA.

Huxe paccmaTtpuBaercs oOenpuHaTas MaTeMaTHYecKasi MOIEIb
cOamaHcUpOBaHHONW OTKPHITONH SKOHOMUKH (COD) W B3aWMOCBS3M MEXAY aOCONIOTHBIMU 3HAYCHUSMHU
OCHOBHBIX MaKpOSKOHOMMYECKUX IOKazaresei: IiaHupyeMol (IIPOrHO3UpPYyeMO) rocopraHaMu BeJTUYHMHON
BAJIOBOTO BHYTPEHHETO MPOJYKTAa; T'OCYAapCTBEHHBIMH pacxXoJaM{, HHBECTHLHAMHU, IOTPEOICHUEM,
HAJOrOBBIM OpeMeHEM, cajbJ0 IUIATeKHOTO OajlaHca CTpaHbl W HUX HOPMaMH, OOIIECTBEHHBIMU
3¢ (GEKTUBHOCTAMHU, TEMIIOM 3KOHOMHYECKOIO poOcTa cOaJaHCUPOBAHHOM OTKphITONl 3KkoHOMUKU (COD),
CTaBKOM ccyaHoro mpoiienTa Llenrpobanka cTpanbl U HHOIAIIHECH.

BrlmieykazaHnHble COOTHOUIEHHUS! MKy BaXKHEHIIMMU MAaKpO3KOHOMHYECKUMHU MOKa3aTeIsIMU MOTYT
OBITH MPEJCTaBICHBI B MaTeMaTHUIECKOM U Tpaduueckot popme (puc.1):
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Puc.1. B3auMocBsi3b 0CHOBHBIX MAaKPO3KOHOMHUYeCKHX Noka3zaTeseid COD ¢ HyJieBbIM caJIb/10

MJIATEKHOr0 fajanca (3alITPUXOBAHBI 00/1aCTH HEBO3MOKHBIX 3HAYEHHIi: MEHbIIHUX, YeM ¥/ . H
00JIbIIUX, YeM |/ = 1/2\/FA).
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['maBHOE oOT/IIMYME aBTOPCKOW MOJEIW B TOM, YTO pa3jeisieMoe OOJbIIMHCTBOM SKOHOMMCTOB
YTBEPKICHHE O MPSIMOM 3aBUCHMOCTH MeXJy oObeMaMu HAKOIUICHUH M pocToM noTpediieHus (e GoJibliue
00BbeMBbl HAKOIJIEHUH HEW30€kKHO MPUBOAST K PE3KOMY IMOBBIIICHUIO YPOBHS MOTPEOJEHUS) BbITEKAIOIIEE U3
mozenu [1.Camyanbcona 3aBenomo HetouHo. Kak mokasana muposasi npaktuka (B T.4. B P® 2001-2013r.r.),
3HAYUTENIbHbIE 00BbEMBbI HAKOIUIEHUH HE BCET/1a MIPUBOJIAT K BHICOKOMY MPUPOCTY MOTPEOICHUS, HHOT' 1A BILJIOTh
710 «IPOEAAHUS» HAKOIIEHHBIX CTPATETMYECKUX PE3EPBOB, UTO U HAXOAUT OTPAKEHHE HAa aBTOPCKOM Irpaduke.

[Ipu 5TOM B COOTBETCTBHH C MCTOPUYECKUM OIIBITOM W KYJIbTYPHBIMHU TPAIAULUSIMHU CPETHsSI HOpMa
HAJIOrOBOro OpeMEHHM B MaKpOIKOHOMMUYECKHX CHCTEMax HE MOJKET CHH)KATbCsl HMKE JECSTH MPOIEHTOB
(«O6ubneiickas necsiTUHa», OiM3Kasi, 10 MHEHUIO aBTOpPa, K aHapxuu) [6, 34]. B To xe Bpems, HU IpHU KaKUX
00CTOSITENLCTBAX CPE/IHASI HAJIOTOBAs HArpy3ka He MOKET MPEBBIIIATh CBOET0 MaKCUMAJILHOTO 3HAUYEHUS,

max __ . max

OTpPaXEHHOTO Ha rpaduke KpUBOM =g =1y

Ora KpuBas COOTBETCTBYET aJMUHUCTpaTUBHO-KOMaHJIHOW »sKkoHOMUKe AKD(C) (cucteme)
(manmpumep, CCCP), B KOTOpOW WHBECTULIMH (KATMTAIBHBIC BIIOKCHUS) SIBISUTHCH «IIepepacipeieIeHHBIMU
rOoCy/lapCTBEHHBIMU ~ pacxoJaMH, IOCKOJbKY TOCyJapCTBEHHass COOCTBEHHOCTh Oblla  aOCOJIIOTHO
npeobnanatomieit (6omee 98%) [9,67]. Becbma moka3aTenbHO, YTO XapakTep 3TOW KPUBOW MO3BOJISIET ClEIaTh

TEOPETUYECKU KOPPEKTHBIM BbIBOA, yTO B AKD(C) HeT HMKaKuX OCHOBAaHUI 3aBEJIOMO HAEOJIOrMUECKU

) ,
o PIHOHON — BUA 1 /4v” | TOCKONBKY He opMa COOCTBEHHOCTH, a Ka4eCTBO

orpaamumBarp F )<
OpraHM3alii U YIPaBIEHUS U IepepacipeieseHusl BaJOBOrO MPOIYKTa — CyTh IKOHOMUYECKOTO MOTEHIMala
moboro obmectsa [10, 187].

BaxHo Taxke UMeTh B BUY, YTO CPEIHsS HAIOTOBAas Harpyska B uiaeanbHoii COD He MUHMMAabHAS
JUIs JIFOOBIX COOTHOLIEHUHM OCHOBHBIX MOII, HO UMeHHO cOamaHCUpPOBaHHAs OTHOCUTEIBHO COOTBETCTBYIOIINX
MaKCUMAaJIbHOMY T€OPETUYECKH BO3MOKHOMY IKOHOMHUYECKOMY POCTY MOKa3aTesled HOPM roCyAapCTBEHHBIX
pacxoJ0B, MHBECTHIIMH U WX OOIIECTBEHHBIX YPPEKTUBHOCTEH, OJTHOBPEMEHHO PAaBHBIX KOPHIO KBaIpaTHOMY
W3 YUCIICHHOTO 3HAYEHUsI 5KOHOMHYECKOTro pocTa [7, 30].

beckoHeuHoe MHOecTBO peanbHbIX cocTosHUN COD pacmnosnaraercss Ha IJIOUIAJAW HUXKE KpPUBOM
MAKCHMAJIbHO BO3MOYKHOTO TEMIIA SKOHOMHYECKOro pocra — F'™ =1/4y’. DTH COCTOSHHUS OIPEIEISIOTCS
COOTBETCTBYIOILIMMU TOYKaMH, Hampumep, Ha rpaduke Toukoil A ¢ xoopauHatamu: Alya ;Fa. Qa]. U3 a1oi
TOYKH BO3MOXHBI CIIEIYIOIINE OYCBHIHBIC HANPABICHHS Pa3BUTH (TIOBBIMICHUS Y(PPEKTUBHOCTH U Ka4eCcTBA)
MaKpOCHCTEMBI:

a) uaealbHOE (EIMHCTBEHHOE, CTPAaTErHyecKoe) — [0 KpaTyallleMy HalpaBlIEHUIO K KPUBOMH

MaKCHUMAaJIbHO BO3MOKHOTO TE€MIIa SKOHOMHMYECKOTO pocTa (TO €CTh B HalpaBlI€HUH NEepreHauKynaspa A4 K
KacaTenbHOW U3 TOuku A). bosee mnoapoOHO: HampaBieHHE pa3BUTUS pPealbHOW HKOHOMHUKH BBIOpaHO
rocy/lapCTBEHHBIMU OpraHaMM OJIM3KUM K HI€aIbHOMY (HAaWIydllIeMy TEOPETUYECKH BO3MOKHOMY), €CIIU OHO
COMPOBOXKJAETCA TOBBIIIEHHEM SKOHOMHMYECKOTO POCTAa NPU CHUIKEHHMM CYMMbl HOPM TOCYJapCTBEHHBIX
pacxo/0B U MHBECTHUILMM, a TakKe U CpelHEH HaJIOTOBOM Harpy3Kd IpH OJHOBPEMEHHOM IMOBBIIIEHUH HOPMBbI
noTpebiieHrs (B TOM 4HMCJE 32 CYET MOJIOKHUTEIBHOTO Calbl0 IUIATEXKHOro OajlaHca CTpaHbl, BBI3BAHHOTO
MPEXJIE BCEr0 OSKCIOPTOM  BBICOKOTEXHOJOTHYHOW MPOAYKIHUH), COAJaHCUPOBAHHOCTHIO OCHOBHBIX
MaKpO3KOHOMUYECKHX [TapaMeTPOB.

0) HeuzeanbHbIe — cTpemsImecs (OJIM3KUE) K UIeaIbHOMY;

B) 3aBeIoMO Hed(h(eKTUBHBIE ISl 0OIECTBA - TaKUE HAIpPaBICHUS PA3BUTHUS PEAJTbHOM SKOHOMMKH,
KOTOPbIE COMPOBOKIAIOTCS CHUKEHUEM SKOHOMHYECKOTO pOCTa U HOPMbI MOTPEOIeHUS], IPU OJTHOBPEMEHHOM
pocTe CyMMbI HOPM TOCYJAapCTBEHHBIX pACXOJOB M HWHBECTULHI, CpEIHEH HAJIOrOBOM HarpysKH,
HECOAJIaHCUPOBAHHOCTHIO BCEX WM OosbllIell YacTH OCHOBHBIX MAaKpPO3KOHOMHMYECKHUX IapaMeTpoB
(KOppyNIUMOHHBIE WM 3aBEIOMO HEKOMIIETEHTHbIE HAINpPaBJICHUS SKOHOMUYECKOTO Pa3BUTHUS - «HA aBOCHY,
BILIOTH JIO YMBIIIJIEHHOTO pa3BaJia, Aerpajallui COOCTBEHHONW IKOHOMHUKH 10 COBETAM «3KOHOMHYECKHUX
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yOui»: oOuien3BecTHas mpobdiemMa «ICeBIOMHBECTUIINIDY 3aNaHBIX HHBECTOPOB B MPEANPUSATUS POCCUICKOTO
BBICOKOTEXHOJIOTHYHOIO KOMILJIEKCA, KOTOpBIE 3a4acTyl0 MNPUBOJAT K JIMKBUAALUMUU O3TUX MPEANpUATUHN
(HampuMep, YHUUYTOKEHHNE KOHKYPEHTOB, CKYIIKa 3eMJIM MOl IPeaIpUiaTusaMu u ap.) [8, 31].

JIoCT)KEHHE paBHOBECHS B PEAIBHOM MAKPOSKOHOMHYECKOW CHCTEME SIBIISIETCS TpyIHEHIIEH
(bMHAHCOBO-TIOJIMTHYECKAsT 3adadeid (B TOM 4YHCIIE€ TOCYJAapCTBEHHOTO JIOJTa), BKIIOYAIOMICH BBIMTYCK
roc3aiiMoB, YKE€CTOUYEHHE HaJorooOnoxeHus, rneyaTtaHue paeHer. Ilpu 53ToM, HecOalaHCUPOBAHHOCTD
SKOHOMMUYECKOIN CHCTEMBbI MOKET ObITh OOBEKTUBHOM (BOIHBI, IEPHO/IbI KPYIHBIX COLUATbHO-DKOHOMHUYECKHUX
pedopmM, KaTakIM3MOB), CIIYIaHOW M MpeTHAMEPEHHOM, BHITOJHOM OMpEAeeHHbIM (KaK MPaBUiIO, BIACTHBIM
WM OMIO3ULIMOHHBIM, B TOM YHCJIE€ TEHEBBIM CTPYKTYpaMm) «rpyIIaM BIHUSHUSD HO, O€3yCIOBHO, HEBBITOIHOM
00IIECTBY B IEJIOM.

Hecnoxuplii MaTeMaTH4eCKU aHaIN3 COOTHOLIEHHM Mexay OcHOBHbIMH MOII mpu KoHKpeTHOM
3aJJaHHOM TOCYZAapCTBEHHBIMH OpPraHaMU YHCJIEHHOW BEJIMYMHE TEMIlIa SKOHOMUYECKOTO pPOCTa, MO3BOJISET
YKECTKO BBIICTUTH clienyronme «uepapxudeckue psiapl (MP) MOID» ¢ cooTBETCTBYHOIIMMHU IHara3oHaMU
OTrpaHMuYEHUH UX «aperida» BHYTPU KOHKPETHOIO psijia.

1) Pasnosecnvie CO9

o) Uneanpasie IP COD ¢ HyneBbIM Calib/I0 MJIATEKHOTO OanaHca W HyJeBoW mHsanmer (Hambosee
[POCThIE, HMMEIOIINE OYEBUJHBIM «reOMETPUYECKHM CMBICI», OTpaxeHbl Ha puc.l). HMx OeckoHeuHoe
MHOYECTBO, OIPEICISIIOTCS OHM KOHKPETHBIM 3HA4YeHHWEeM, Kak mpaBwio (mis ymooctBa) OIICD,
aBTOMAaTUYECKU CTPOro ompenensouneM Bce ocTaibHble MOII (4, oOpaTHO, TakXke CTPOro ONpenesieMbIM
m00bIM IpyruM ocHOBHBIM MOII). Hanpumep: mycTh rocyaapCcTBEHHBIMU OpraHaMU YTBEPKICHBI CIEAYIOLINE
HOPMBI FOCY/IapCTBEHHBIX PACXOJ0B U MHBECTULMI: S = g = Y4 (TO €CThb HOPMBI TOCYAPCTBEHHBIX PACX0JI0B U
WHBECTUIMHN paBHBI 25%),- cnepoBatenbHO Y = 2,0. Kpome Toro, ux oOmectBeHHbIe d3PHEKTHBHOCTH PABHBI
takke 25%, 1o ecth: R = S = 25%. Uneansroe HamoroBoe 6pems pasuo: 0= 1/2y - 1) = 0,33 (33%). Hopma
notpebnenus: ¢ = 1 — 1/y= 0,50 (50%). Temn 3xoHOMHYECKOTO poCTa (MAeaTbHbIN, MAKCUMAJIBHO

BO3MOKHBIH JUIst 9T0i1 coBokymHOcTH MOIT): F** =1/4 > = 1/ (4x 4) = 6,25%.
[TosTOMY MepapXHUUeCKHii s OyIeT B 3TOM CIIy4ae BBITIIANAETH TaK:

c>@>s=g=R=S=VF>F»>i=0,
rjae: i- UHQIIALUSL.

B) PeanbHble, ompenenseMble KOHKPETHO 3aJaHHBIMU TOCYAAPCTBEHHBIMM OpraHaMU YHCJIEHHBIMHU
BEJIMYMHAMH TEMIIa SKOHOMHYECKOTO POCTa, TOCYJApCTBEHHBIX PAacXOJ0B (MX HOPMOM) M COOTHOLICHUSIMHU
(«mepectaHOBKaMM») Mexay ocHOBHbIMU MOII u ¢yHIaMeHTanbHONW BEIMYMHOW: KOPHEM KBaJpaTHBIM M3
TeMIIa SKOHOMHUYecKoro pocta. Hanpumep (Z1Ba sKCTpeMaibHbIX cliydas):

a) «o01ecTBO 3(PPEKTUBHOTO MOTPEOICHHS — SKOHOMUYECKAS UIATUTHS:

c>S>s>VF>R> 0 > g>Fri,

OOpamaer Ha ceOsd BHHMaHHE BbICOKash HOpMa MOTPEOJEHUs] NMPU 3HAYUTEIBHBIX OOIIECTBEHHOM
3¢ (GEeKTUBHOCTU FOCYAAPCTBEHHBIX PACXOJ0B U HOPME MHBECTHPOBAHUS, MAJIbIX HOPM HAJIOTOBOIO OpeMEeHU U
rOCyJIapCTBEHHBIX PAacX0/I0B, BECbMa YAOBJICTBOPUTEIHLHOM 00IIECTBEHHON 3((HEKTUBHOCTH MHBECTUIIUM.

0) «BOWHBI, IEPUOJIBI CIOKHBIX KPYIHBIX COLL.-OKOH.pedopM (YIpaBIsSiEMBIX)»:

0>g>R>VFrs»SrcrFri
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B srom psay oueBUIHBI BBICOKME HOPMBI HAJIOrOBOrO OpeMEHM M TOCYAApCTBEHHBIX PAaCcXOJIOB,
HE3HAYMTENIbHAsT HOpMa MOTpeOIeHus u 001mecTBeHHON 3(h(PEKTUBHOCTH TOCYJapCTBEHHBIX pacxoaoB. Hopma
noTpebiieHns JUisl 3TUX JIBYX ciliydyaeB «apeidoBana» OT MaKCUMalbHOW K MHUHHMMAaJbHO BO3MOKHOM
(«6MOJIOTNYECKOTO MPOKUTOUHOTO MUHUMYMA»).

He npencraBmsier TpyaHocTeld  CKOMOMHHMpPOBaTH  JPYyrU€  MPOMEXKYTOYHBIE  PaBHOBECHBIE
uepapxuyeckue psaabl (YMCIIO WX OTPAaHUYEHO COOTBETCTBYIOLIMMU IE€PECTAHOBKAMH, YUTATENb JIETKO MOXET
CEJNIaTh 3TO CaMOCTOSTEIIBHO).

11 ) Hepasnogecnvie (c 3a6edombim napyuwienuem uepapxuu MIII)

Kak yxe yka3pIBanoch, HEpaBHOBECHOCTh (HECOAJaHCHPOBAHHOCTb) MAaKPOAIKOHOMUYECKOW CHCTEMBI
SBJIIETCS CJIEICTBUEM HapYIICHUsSI OCHOBHBIX TPeOOBaHMN MepapXUYHOCTH oTHoueHuN mexy MOII B COD,
HecOATaHCUPOBAHHOCTHIO (DMHAHCOBBIX HMHTEPECOB TOCYNapCcTBa M HAJIOTOIIATENBIIMKOB, YpPE3BbIYAMHBIX
00CTOSITENbCTB (HAaNpUMEp, BONH, HEKOMIETEHTHBIX JEHCTBUN IpaBUTENbCTBA), 0OE3yCIOBHOW NPUUMHON
UHOIAIY.

Hanpumep, 3aBenoMo HecOanaHCUPOBAHHOW MpH 3aJaHHOM COOTBETCTBYIOIIMMM TOCOPraHaMU TEMIIE
HSKOHOMMUYECKOTO POCTa SIBIISIETCS CIIEAYIOIAs, YACTO BCTPEUAIOUIasicsi SKOHOMHYECKas cucTeMa (HapyluIeHHbIN
uepapxuueckuit psig MOI):

c>gr>O0>VFr>s>R>S» i>F»0,

B »sTroM psgy HOpMa TroCyJapCTBEHHBIX pACXOJIOB C BECbMa HHU3KOM HX 0011IeCTBEHHO M
3¢ (GeKTUBHOCTHIO O0JIbIIIE HOPMBI HAJOTOBOrO OpeMeHHM (3aBeAOMOE IEpEHAIpPsKEHNE HSKOHOMHUYECKUX
MOTEHIIMAa), a HOpPMa MHBECTULMH W UX oOmiecTBeHHas 3()(EKTUBHOCTh OJHOBPEMEHHO MEHBUIE KOPHS
KBaJIpaTHOTO U3 TEMIIa 5KOHOMUYECKOIO POCTa, YTO CBHUJIETEIBCTBYET O HEJOMYCTUMO HU3KOH 3(PPEKTUBHOCTH
MHBECTULIMOHHOMN TMOJUTUKH (TOCYIapCTBEHHONW MHBECTULIMOHHOW MPOTPaMMbI) M, YTO MHTEPECHO, 3aBEIOMO
3aBBIIIEHHOM (BO3MOKHO B IPOINAraHJMCTCKUX LENsAX Iepea OYepeAHbIMU BbIOOpaMH) YTBEP)KICHHOM
rocopraHaMi TEMIIOM 3KOHOMUYECKOT'O POCTa, B CBOIO OUYEpEb YUNCICHHO MEHBIIUM YPOBHS HHQIIALIUU. ..

[Ipumepom KaTacTpoPUUECKOTO COCTOSHUS MAKPOAIKOHOMUYECKOM CHUCTEMBl SIBISETCS CIEAYIOLIUI
uepapxuueckuit psg MOIIL:

i>g>»VF>»0>s>R>»S»>c» 0 (som)> F,

C Ype3BblYAalHO  BBICOKOW uHQuAuMend (runepuHdisuuedl) W HU3KOM  HOpMOHl  moTpebieHus,
HEYJIOBJIETBOPUTENLHON COOMPAaeMOCTbI0 HAJIOTOB M OTPULATENIBHBIM TEMIIOM 3KOHOMHUYECKOTO pOCTa
(«rIpoeTaHueM 3a1macoBy). ..

Huxe Ha puc.2 npuBoaurcs rpadpuieckoe 0ToOpakeHHe BO3MOKHBIX BApUAHTOB HAJOTOBOW MOJIUTUKHU
(OeckoHEYHOE MHOXKECTBO BbIOOpA («I10J1€») MPAKTHYECKU BCEX TEOPETUUYECKU BO3MOKHBIX 3HAUEHUI cpelHein
HaJIOrOBOM Harpy3Ku — HaJOroBOro OpeMeHn).
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L.OY

AK "(C) max _

0207 | = .
(0,201) Lﬂlm— s

0.014—— 7
0,03 ¢ samorr

ll].lll

GHAT 0
E)i’tH-‘\P\ =0 min = 10%

.T '

1.0 1.207 1.77 2,0 5,50
; [l OHOIL.
l min \V;Ec “Hllmx \IIlH !

>

Puc. 2. I'padpuyeckoe oToOpakeHue «moJisi MHOKECTBA 3HAYEHHH HAJIOTOBOI0 OpeMeHH» M OCHOBHBIX
HanpasJieHUil (mapaMeTpoB) HAJIOIr0BOM MAKPOIKOHOMUYECKOI MOJUTUKH (3aIITPUXOBAHBI 00J1aCTH

HEBO3MO’KHBIX 3HAYEHUH |/ : MEHbIINX, YeM Y/ . )

OcHOBHOE TTPOCTPAHCTBO (« HAJIOTOBOE TIOJIE») BHIOOpA YUCICHHOTO 3HAYCHUS HAJIOTOBOTO OpEMEHH
3aKJIFOUEHO MEXKY YETBIPhMS TPaHHUIIAMH, OTIPEACIIICMbIMHU:

a) uHuer (oTpe3koM) AD, - 3HaMEHUTHIM OHOJIEHCKIM TPEOOBAHUEM «ICCITHHBIY, IO aBTOPCKOMY
MHEHHUIO CPOJTHU aHAPXU3MY, TO €CTh HAMMEHBIIIEMY HAJIOTOBOMY OPEMEHH B COIIMAILHO OPraHU30BaHHOMU (B

9] Bubs
TOM YHCIIE aHAPXHUYECKH WIIM PEIMTHO3HO) TPYIIIE JIrosie: 6 A:’fp’x =0,10;

. 11 . .
0) kpuBoii (oTpe3kom) B'C', - cooTBeTCTBYIOIIEH MaKCUMaIbHO BO3MOXKHOMY 3HAUEHHUIO HAJIOIOBOM

O MAX = MAX _

Harpysku, - g, = l/y,nMeBmIeMy MECTO B aIMUHUCTPATHBHO-KOMaH/IHBIX YKOHOMHKAX (CHCTEMax

(AKD(C) — «enunbIX (habprKax» ¢ TOCMOJACTBOM rocyaapcTBeHHON coocTBeHHOCTH (Hampumep, B CCCP); nunun
BC - kpuBO#i HeaibHOM CpeiHeit HAIOTOBOM HArpy3ku 6= 1 (21// 1)

B) mpsiMoit (oTpeskom AB'), mapamrensroii ocn 0 , onpenenmomeﬁ MHHHMaJIBHO BO3MOKHOE 3HaYEHUE
0000111eHHOTO TOKa3aTens cTpyKTypHO# addexkrusnoctn COD, paBnoe: v . ., [0, 33];

o I ) )
r) mpsamoit (orpeskom DC'), mapamnensHOi ocu 6, ompenensomeii MaKCHMaabHO BO3MOXHOE
3HaueHue O000OILEHHOro MoKa3zarenss CTPYKTypHOU sddextuBHOCTH COD B peasbHBIX, UCTOPUYECKH U

CTaTHCTUYECKH MOITBEPIKICHHBIX IPaHUIAX, paBHOEe: W " =2.0.

Mmakc
OueBHIHBI /IBa XapaKTEPHBIX (IKCTPEMAaIbHBIX, TEOMETPUUECKHX) HAIIPaBJICHUSI MAKPOIKOHOMUYECKOM

MOJINTUKU («HAJIOTOBBIA KPECT»):
y Bub 1 ;
() TIO TIPAMOM U3 TOUKH Ay ;07" =0,10] B Touxy C [y =2,0; "], uto sKBUBaNEHTHO

min=1,207 Anapx Mmakce

MIEPEX0/1y OT «OT aHAPXUUECKOHN K aIMUHUCTPATUBHO-KOMaH/IHOH 3koHOMUKe-AKI(C)»;
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B) mo mpsiMOl W3 TOYKH BI[V/ 1y ] B Touky D[y 7 =20, gma =0,10], ato

min=1,207 min=1,207 maxe Anapx
SKBUBaJIEHTHO nepexoay «oT cynepAKI(C) k apxuaHapXuuecKoi SJKOHOMUKE...

Jlerxo BbicunThIBaeMas Touka E nepeceuenus 3TUX HanpaBieHUH ONpeaesseT, 10 MHEHHUIO aBTopa,
«30JIOTOCEPEIMHHOE» 3HAYEHUE CPEAHEN HATOTOBOW HArpy3Ku B «yCPEIHEHHON HYKOHOMHKE», pPaBHOE 0=
0,31 (BecpMa 65M3KO€ K MOKazaremto cpeaHero Hamorosoro Opemenu B CHIA u SAAnonun, - oxoso 30%), npu
v, = 1,77 (Taxke oueHb OIM3KOE K ATMOHCKOMY, paBHOMY 1,81), onpenenstorniee «siapo» HaOTOBOH
TIOJIUTUKU U €T0 UCTOPUIECKUH «IIpeiih».

WHTEepecHbIMU SIBIIAIOTCS TakXe  TPHU XapaKTepHbIE «TPONCTBEHHBIE» TOYKU HAJIOTOBOTO MOJI,
PacIoyIOKeHHbIE Ha KPUBON HOPMBI IOTPEOICHUS HC'=1-1/ W/ B KOTOPBIX OJHOBPEMEHHO COOTFOAAETCS
paBeHCTBO Tpex (u 6osee) pazubix MOII:

a) Touka X, NEpecedYeHUs] KPUBBIX HOPMBbI MOTPEOJEHHUS M KPUBOIl pPaBEHCTBA HOPMBI HAJOIOBOIO
OpeMEHHU ¥ MHBECTUIINIA, B KOTOPO# ¢ = 6 =s;

6) Touka C', mepeceueHnst KpUBBIX HOPMBI IOTPEOICHNS i KPUBOH PABEHCTBA MAKCHMAITBHBIX 3HAUCHHH
CpelHEel HAIOTOBOM HArpy3KH M TOCyIapcTBEHHBIX pacxoa0B B AKD(C), B KoTopoii ¢ = 0= g.

B) TOYKa Z, epeceyeHus] KpUBBIX HOPMbI IOTPEOJIEHUS U KPUBOM paBEHCTBA MaKCUMAaJIbHBIX 3HAUCHU
roCy/lapCTBEHHBIX PAacXOJ0B M WHBECTULMI U MX OOLIECTBEHHBIX ApdeKTuBHOCTEl: ¢ = g =s = R = S —
ujeanpHas Lelb HJICAIbHOW MAaKpOAIKOHOMUYECKOM CTpaTeruu — «MarucTpajibHas TpPAeKTOpUsS» JH000ro
Pa3BUTOrO rocynapcTBa (Kak OJIM3KUNA pealibHO CYIIECTBYIOIINI BapUAHT - «IIBEJICKUN COLIMATIU3M).

Ha puc.2 mpuBenena BbicUMTaHHAs aBTOPOM Ha OCHOBaHUU [6,32] «aHApXUCTCKas» KpHUBask HOPMBI
rOCyJapCTBEHHBIX Pacx0JI0B, MHUHHUMaJIbHOE 3HadeHUE KOTopol paBHO 1,9%, a makcumampHOoe — 4,4%.

MupoBasi CTaTUCTMKA HACTaMBAET HA MUHUMAJIbHON HOPME MWHBECTUPOBAHUS, HE MEHBIIEH CPEIHEW HOPMBI

) Ml
AMOPTHU3ALlMOHHBIX OTYUCICHUH, - S N

Mmopms

=3%, KOTOpas U yKa3zaHa Ha 3TOM ke pucyHke. [IpuBeneno raxxe

MAaKCHMAaJIbHO BO3MOKHOE 3HAYCHUE CPEAHEN HOPMBI HAJIOTOBOW HArpy3KHu: 6 ;fax = 0,83, koTopoe aenaer

MOHSATHBIM OJIN3KOE K HEMY 3HaueHue HajmoroBoro oOpemenu B LlIBeruu. [l Gonee moapoOHOTO aHaM3a
BApUAHTOB HAJOrOBOW MOJUTHUKY (BBISBICHUS U 0O0CHOBAHUS COOTHOUIEHUI MeX 1y OCHOBHbIMU MOII)

NPHBEIEHBI TAKKE U3 PUC.]: KpUBas uaeanbHOM HOPMBI HasoroBoro opemenu: @ "*"=1/(2y - 1) u kpusas
UIeaIbHBIX 3HAUYCHUI HOPM TOCYIapCTBEHHBIX PACX0/I0B U MHBeCTHIHIA: (s=g=R=S)"' = 1/2y .

besycinoBHO, pazMep, 3HaK U CTPYKTypa cajbJ0 IUIATEKHOro OajaHca CTpaHbl OKa3bIBalOT CUJIbHOE
BJIMSHUE Ha KAaueCTBO MAaKpPOIKOHOMMYECKOro cocrosiHus. Hampumep, mOJOXUTENbHOE — CalbI0
COOTBETCTBYIOILIE AKOHOMMKH, O€3YyCIIOBHO, B JIEHEKHOM (KOJUYECTBEHHOM) OTHOILIEHUHU IIOBBIIIAET €€
abdextuBHOCTE. W HA000pPOT, OTpHUIATENBPHOE CAIbI0 IUIATESKHOTO OallaHca CHIDKAeT KadecTBO
MaKpo3KOHOMUYecKkoi noautuku. Ilpu 3Tom ocoboe 3HaueHne npuoOpeTaeT ToBapHasi CTPYKTypa 3KCIOopTa U
umnopTa. OueBuHA HETEePCIeKTUBHOCTh NPeoOIaanus B CTPYKTYpE SKCIIOPTa OTPaHHYEHHBIX MPUPOIHBIX
pecypcoB B OOMEH Ha IMpPOJIOBOJLCTBUE M HEBBICOKOTEXHOJIOTMUYHYIO (3aBEIOMO OTCTalIyl0 OT MEPEIOBOTrO
MHPOBOTO YPOBHSI) MPOTYKIIHIO.

HecomHeHnHo, aBTOpCcKas MOJE/b SKOHOMMKH (HECMOTpsSI Ha €€ KaKyILlylcs MapajoKCaibHOCTD),
uMmena Mecto B nepuoj 1879-1897 rr. B peanbHoit skoHomuke CIIA («3o50Tast amoxa» 30J0TOT0 CTaHJapTa,
BBeneHHOoro B 1879 r.). B pesynbrare CUIA Bbiinm Ha nepBoe Mecto B mupe no odwsemy BBII u
MIPOMBIIIJIEHHOTO MPOU3BOACTBA, Ha JIMIAUPYIOLIUE MTO3UIUU B MUPOBOIl skoHOMUKe [12, 30]. Moaens xoporio
OTpa)kaeT M3BECTHBIC TEPHOJBI TapaJOKCATBHBIX B3JIeTOB SKoHOMHUYeckux cucteM B CCCP u ['epmanum,
Anonun, HOxnoit Kopee, Kutae.

ABTOp MOJHOCTBIO CO3HAET OCHOBHBIE OIPAaHUYEHUS CBOEH MOJETH, KOTOpask HE MOXET ObITh
MIOJIHOCTBIO a/IEKBaTHA PEAIbHOCTH, MIOCKOJIbKY PEUb UET O YEJIOBEUECKOH e TeIIbHOCTH, pa3BUBAIOILIEHCS B
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HEOOpaTUMOM BpPEMEHHU, HECBOJMMOCTH OOIIECTBEHHOI'O IpOrpecca, pa3BUTHs YEIOBEKa K YBEIMUYEHUIO
JCHEKHBIX JIOXOJIOB WJIM K TPUYMHOKEHUIO MaTepHaJbHOrO OOraTCTBa, TEMIIOB SKOHOMHYECKOTO POCTA.
HecogepiencTBo m10/1€#i M MX OTHOIICHUH JIelaeT 3HAYMMBIM (PaKTOP CIIy4alHOCTH, HEOTIPEICTICHHOCTH.

AHaTUTHYECKHE METO/bI, Ha3HAYCHHEM KOTOPBIX JIOJDKHO CIIY)KHUTh IPEOJI0JIeHHEe CYOhEeKTHBU3MA B
NPUHATUU PEIICHHH, Ha JeJe HEPEIKO HCIOJB3YIOTCS B Ka4eCTBE OJHOTO M3 MHCTPYMEHTOB ITOJMTHYECKOU
060pbrObI. CrefoBaTenbHO, 3KOHOMHUCTBI B JIHOOBIX OOCTOSITENBCTBAX HE JOJDKHBI CJIENO KOMHPOBATh
MOJIMTHYECKUHN TIpoliecc, 00s3aHbl CTaTh ONFIOCTUTEISIMU OOIIECTBEHHON JAJIbHOBHIHOCTH B IKOHOMHYECKUX
BOIIpOCaXx.

ABTOpPOM NpUBEIEHBI COOTBETCTBYIOIINE 3aBUcUMOcCTH [9,37].
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